CHAPTER XIV

Money Matters:
Unemployment;   Taxation;   Trade

With the defeat of the Spanish Armada in 1588
a great cloud was lifted. England had lived for
years with the constant threat of attack. She, a
small nation, was perpetually striving to keep her
foothold while a vast enjpire overshadowed her.
Now that danger had completely gone. England
was safe, and knew that dread of Spain had gone
for ever.

Half of Elizabeth's reign was past, and the
eighteen years which still stretched ahead were
to be years of happiness. We can imagine ho\y
the joy and relief of the nation found expression in
delighted praise of the Queen.

We have seen in all these years how Elizabeth
was dealing with foreign powers. She had to
struggle so hard, and with so much craft, to give
her little nation time to grow, that attention is
always given to that struggle. But no ruler will
leave behind such a name unless she has done
more for her people than argue with ambassadors.
The ordinary man leads his daily life absorbed in
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